& CBEPBAHK POCCHH 22.05.2009

Ocmosan B 1841 roay

AHAAU3 CUTYALUU HA DUHAHCOBOM PbIHKE
C 1810 22 MAf1 2009 NOAA

UHAMKaTOPLI AEHE)XHO-KPEAUTHON coepbl

Uzmenenue
Howasamerr Crasaia CHMA Meow, % Hedew % 27.0409 040509 110509 180509
JlenexxHast 6a3a B y3KOM OIpEJeIeHUH, MIpA. pyo. -520.1 -11.8% 2.6% 1.3% 3825.7 3820.2 3820.9 3871.0
O0BEM 30JI0TOBATIOTHBIX PE3EPBOB, MIIP/. TOJLI. -35.8 -8.4% 1.9% 1.6% 384.8 385.9 385.2 391.3
CraBka pedunancupoBanus LIb PD, % romossix
(M3MeHeHHe I1.11.) -1.00 - -0.50 -0.04 13 13 13 12

Hcemounux: banx Poccuu, pacuemvr YC Coepoanxa Poccuu

WHAKKaTOPbI GUHAHCOBBIX U TOBAPHBIX PLIHKOB

Maxeu-  Munu- Hszmenenue 3navenue nokazamens
Toxazamens MYM € MymM €
. navara  uavara  Cuauana  C navara  Mecsy,  Hedens,
200a 200a 200a 200a, % % % 01.05.09 08.05.09 15.05.09  22.05.09

1

Odununanpueiii kype gomiapa CLIA, py6./momn.* 36.43 23.13 291 9.9% -3.5% -0.8% 33.39 32.97 32.55 32.29

OduumansHbiii Kype eBpo, py6./eBpo* 46.84  34.08 2.03 49%  -08%  -04% 43.88 4387  43.66 43.47

Kypc nomn./eBpo (o nanasiM Reuters) 1.60 1.25 -0.04 -3.0% 5.0% 2.5% 1.30 1.34 1.32 1.36

Cpenasn noxonroCTs O3 (MHHKATOP PHIKOYHOIO 1161 650 135 - 0.01 0.06 10.26 1009 10.40 10.46

noptdesst), % ronoBbIX (M3MEHEHHE — ILII.)

CpeI[He]?BBeIHeHHaS[ JOXOOHOCTH PbIHKA KOPIIOPaTUB-

1 = 0,

HbIX oOnuranuii o uxaekcy RUX-Cbonds, % ronoBsix 24.82 3.07 496 _ 0.56 041 16.40 15.88 16.05 15.64

(M3MeHeHHe — IL.1II.)

Oﬂoxom{ocn K noraeHuo espoodsuranuid PO 2030 r., 12.77 53 264 ) 0.60 014 326 702 748 734

% TOIOBBIX (M3MEHEHHE — ILIL.)

Ocrarin na kopeuerax Gankos 8 LB PO (no Pocemn), 057 70 333 10 52110 -60.0%  -5.1%  -13.6% 387.00  470.60  402.70 348.00

MIIpA. pyOuneit

Jeno3utsl 6ankoB B IIb P®, mupa. pyo. 676.50 61.90 266.40 161.5% 74.0% -8.5% 209.00 159.60  471.50 431.40

O6bem poimka OBP no nomuuaty, M. pyo. 13124 1071 4.19 324%  10.6%  2.5% 15.48 1612 16.70 17.12

Libor o USD (6-Mec), % roaoBeIx (M3MEHEHHE — ILIL.) 4.60 1.17 -0.44 - -0.34 -0.13 1.59 1.44 1.31

CraBka OPC CIIIA, % rogoBbix (M3MEHEHHUE — IL.I1.) 425 0.25 0.00 _ 0.00 0.00 0.25 0.25 0.25 0.25

Crasxka EIIB, % ronoBbIx (M3MeHeHHe — I1.11.) 425 1.00 -1.50 . -0.25 -0.25 1.25 1.25 1.25 1.00

Hnpexc axiuii PTC 2487.92 498.20 307.76 48.7% 17.4% 0.4% 803.17 855.67 936.27 939.65

Iena oObikHOBeHHBIX akimii Coepbarka Poccuu B PTC, 435 039 031 41.9% 31.3% 10.5% 0.83 0.89 0.95 1.05

noiut. CIHIA

Iena npuBmiernpoBanHbix akunii Coepbanka Poccun B

PTC, onn. CIIIA 3.00 0.20 0.17 48.0% 103.1% -10.7% 0.40 0.40 0.58 0.52

Wnpexc akunit MMBB 1956.14 513.62  395.06 63.9%  148%  1.1% 90245  957.77 1002.00 1012.89

Iena oObikHOBeHHBIX akimii CoepOanka Poccuu Ha

MMBE, py6. 105.71 14.16 11.15 48.5% 30.5% 3.5% 27.03 29.28 32.98 34.15

gt myprmamei ponmmtn fuanit COSpomaan FOSsin gy 71 999 101.5%  53.0%  2.7% 1287 1894  17.82 18.30

Ha MMBB, py6.

Hena nedrn Urals Ha MHPOBOM phikke, 10J11./6app. 139.88 3223  20.79 598%  17.0%  1.9% 46.83 5202 5454 55.56

Llena 30m0Ta, 1051/ yHIUS 1011.25 712.50 56.00 6.5% 5.0% 0.9% 907.50 913.00 921.00

* - [10 COCTOSIHHIO Ha CIICAYIOLINI 38 OTYETHON JaTOi AeHb
** - o cocrosiHMio Ha 12:00 MCK 08.05.2009
Hcemounuk: Bank Poccuu, MMBPE, PTC, Thomson Reuters, Cbonds, pacuemsr YC Céepbanka Poccuu

YnpaBaeHue ctpaterun Coepbanka Poccuu
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IKOHOMUYECKASA CTATUCTUKA, NPOTHO3bl U KOMMEHTAPUH

L4 Hpe3I/IZ[CHT Poccuu HMI/ITpI/Iﬁ MCZ[BC,[[CB noaacpIkaia NpeajoXCHUEC HpO(l)COIOSOB BHCCTH HM3MCHCHUS B 3aKOHOJa-
TCIBCTBO O 6aHKpOTCTBe " TIPpU3HATh pa60THI/IKa MNPUBUJICTUPOBAHHBIM KPEAUTOPOM. DT0 00sIKET PYKOBOACTBO
O6aHKp0TI/IBH_II/IXC$I Hpe,[[HpI/IHTI/Iﬁ B IICPBYIO O4YCPCAb PACIIIIaYMBATLCS CO CBOUMU COTPYAHUKAMU.

e [Ipembep-munuctp P® Bnagumup [lyTrH noamnucan mocTaHOBICHUE MPABUTENBCTBA 00 YBEIUYCHUN CYMMBI (PUHAH-
COBOI MOJAEPKKU MOTEPSBIIMX PabOTy Tpa’kAaH, KEJAroIUX OTKPBITH coOCTBeHHOE neno, ¢ 30 Teic. 10 59 ThIc.
pyouneii. Ilo ero cioBaM, B uTore pasMep BBILIATH OyZET paBeH rOJOBOMY pa3Mepy MaKCHMAaJbHOTO IOCOOHS IO
6e3padorune. Taxxe [lyTuH 3asBuiI, 4TO MoAmMCal MPABUTEIBCTBEHHOE [TOCTAHOBICHHUE, MOBBIIIAIOIIEE HOPMATHB
3aTpaT Ha OpraHU3AIHI0 MPOQPECCHOHATHLHON MEPETOATOTOBKY TPaKIaH, MOTEPABIIUX paboTy, ¢ 5 Thic. 10 11 THIC.
pyOuneii. IIpu 3ToM yBenW4MTCS M MakCHUMANbHBIH CPOK MEPENOAroTOBKHU. lIpeMbep oTMETHI, YTO Ui HEKOTOPBIX
CIELUAIBHOCTEH 5 MECsLEB HEAOCTATOYHO U CPOK HYXKHO YBEJIMUYUTH XOTs OBl 10 MOJIyroja. A 3Ha4MT, BO3PACTYT U
3aTparsl.

e [lo 3asBnenuto Bule-npembepa Anekcanapa JKykoBa, KOMH4ecTBO OQHUIMATIBHO 3apEerHCTPUPOBAHHBIX 0e3paOO0THBIX
B Poccuu Hawano cokpamarkcs B iepuoa ¢ 23 ampens mo 13 mast. [lo ero cioBam, 3a 3ToT nepro] yuciio 6e3padot-
HBIX, 3aPETUCTPUPOBAHHBIX B CIIyX)0ax 3aHATOCTH, yMeHbIIHIOCh Ha 30 ThIc. Yemosek, min Ha 0,2—0,3% ot obmero
konuyecTBa B HeAeno. C 7 o 13 mMasi YMCICHHOCTh 3aperuCTPUPOBAaHHBIX 0€3pa0OTHBIX COKpaIaiach B 59 cyOnek-
tax PO, 3amernn XKykoB. OH no6GaBuil, YTO 3a 3TOT MEPUOJ CHUZMWIOCH TAKXKE KOJIWYECTBO PabOTAIOIIUX, 3aHITHIX
HEToJHOe BpeMs. Burie-mpembep ykasall, 9To MO3WTHBHBIE JAaHHBIE MO PHIHKY TPYy/Aa ITOIYYEHBI BIIEPBBIE 3a TOCIEI-
HUe nonrona. [1o ero MHEHHIO, TaKasl TTOJIOKUTETIbHASI TEHICHIIUS CBsI3aHa C CE30HHBIM ()aKTOPOM, B TOM YHCIIE MPO-
BEJCHUEM IOJIEBBIX paboT, a Takke ¢ peanu3aniell perHOHAIBHBIX MPOrpaMM IO MOANCPIKKE 3aHATOCTH, KOTOPHIE
OCYILECTBISIOTCA U pruHaHCUpyIoTcs yxke B 70 cyOopexTax Denepanum.

e [lo 3asBieHHIO TIIaBEI MUHIKOHOMpPA3BUTHS DIbBUPEI HaOnyumnHO#M, BKIIag Mayioro U cpeanero ousneca B8 BBIT PO
k 2012 roxy MoxxeT yBenuuuthes B 1,5 paza — mo 1/3 BBIL. Tlo ee ciioBam, J10J1s1 3aHATHIX HA MaJIbIX U CPEIHUX MPE/I-
MPUATUSAX MO OTHOILICHHUIO K 3aHATHIM B 9KOHOMHUKE MOXKET YBEIUYUTHCA B 2 paza — 10 28%. DT MoKazaTenu siBs-
I0TCS IIETIEBBIMU MHIUKATOpaMH KapThl MpoekTa «Pa3BuTHE Malloro U cpeiHero npeanpuHuMareiabctsa 10 2012 ro-
Jla», TOJYEepKHYJIa OHa.
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ITo 3asBneHuio raBel MuUHAIKOHOMpPa3BUTHA DasBUpEl Habuymmroi, manenne BBII Poccun B 2009 romy Moxket
noctuub 8%. Ilo ee cimoBam, cokparierne BBII moxker coctaButh oT 4 10 8%. Takke oHa orMeTmia, 9To MUHIKO-
HOMpa3BuTUs PO nepecMoTperno cBoi MporHo3 no cokpariennto muposoro BBII ¢ 0,3 g0 1,4%.

[lo 3asBnennro nepsoro 3ammpena LIb Anexcest YirokaeBa, OTTOK Kamutaia u3 Poccum B ampese COCTaBHII OKOJIO
2 muipa. moimapoB. OH Takke mo0aBwiI, uTo A0 banka Poccnm B maccuBax pOCCHHCKAX KOMMEPYECKHX OAaHKOB B
HacTosIee BpeMs coctapisieT 14% u npomoimkaeT cHIKaThes. OH OTMETHII, UTO B ITACCHBAX MPHUBIICUEHHBIE CPEICT-
Ba HaCeJICHUS IOPOKeE, ueM cpeacTBa ot LB, u npu3Ban GaHKUPOB 3ayMaThCs HAJl 3TOM MPOOIEMOii.

[lo 3asBenuto 3amecturens rnaBsl Munduna Jmutpus [lankuna, Poccust B cienyromeM romy MOKET BBIATH Ha
BHEIITHUE PBIHKM 3aWMMCTBOBAHHHA M BBITYCTHUTH €BpoOoOIHTranuu Ha cymmy a0 10 mapxa. momtapos. Ilo ero cioBam,
€BPOOOIUraIliil MOTYT OBITh BBIMYIICHBI M HA CyMMY 5—7 MIIpA. TOJIIApOB, OKOHYATEIbHBIA 00BEM €Ille HE OIpe/ie-
nen.[laHKWH HATOMHWJI, YTO OCEHBIO TEKyIlero roga PO miaHupyeT MpoOBECTH MPE3SHTAIMIO 3TUX oOnuranuid 0e3
pasmMereHus Oymar, 9ToObl ONIPEACIIUTh, HHTEPEC OTCHIINATLHBIX HHBECTOPOB K BEITYCKY. PoccHs BBIHIET HA BHEIII-
HUE PHIHKU 3aMMCTBOBAHMI MOCJIC UIUTEIBHOTO TIEPephIBa, TO HEOOXOIUMO IS TIOKPBITUS AeduimrTa GeaepaibHo-
ro OromKeTa.

[lo marHBIM romoBorO OT4eTa banka Poccun, ynomHoMoueHHbIe OaHKHM BBe3nU B 2008 romy HamM4HOW BatoThl B PO
B 3,4 pasa Goblie, 9eM TofoM paHee, — 44 MIIpI. JOJUTAPOB, YTO OOBSICHSIETCS TIOBBIIIICHHBIM CIIPOCOM Ha HEE B TIe-
pHOJ TIIaBHOM AeBanbBanuy pyosis ¢ oktsOps. C stHBaps 1O aBryCT CpeHHe 00bEMBI YUCTOTO CIpoca (pa3HULIAa MEX-
Iy TIpofaxkeil (pu3MuecKnM IMIaM U TMOKYIKOH y HUX) COCTaBISLTH 0Koyo 0,7 MIIpA. OJIapoB B JOJUIAPOBOM SKBH-
BayieHTe. B ceHTA0pe cpoc cocraBmi 3,1 Mipa. moiIapoB, B oktssope — 10,3 mMipa., B HOsiOpe — 7,6 Mip/I., B AeKa0-
pe — 10,3 mupg.

bank Poccuu rotoB pacmmpuTh COCTaB MCTOUYHUKOB KalWTaaa MEPBOr0 YPOBHs (OCHOBHOTO KalMTaia) KPEAUTHBIX
OpraHM3alni 3a CYeT HOBOTO BHJIA CYOOPAMHUPOBAHHBIX MHCTPYMEHTOB — 3aliMa C IOTIOJTHUTEIBHBIMH YCIOBUSAMU, B
YaCcTHOCTH, CO CpokoM He MeHee 30 jeT. Peus MOXeT UATH 0 CyOOpAMHUPOBAHHOM KpPEIUTE, NETO3UTE U OOJIHTaIi-
OHHOM 3aiiMe.

AWNXK npenioxuino OaHKUpaM U 3aCTPOMIIUKAM TUIaH TOJICPKKHU YKHIUIIHOTO CTPOUTENIBCTBA. baHk mpenocTaBs-
€T 3aCTPOMIIUKY KPEeIUT Ha 3aBepIICHHE CTPOUTENHCTBA (TOTOBHOCTH JIoMa JOJDKHA OBITh He MeHee 70%), mpuuem
3aCTPOMIUK MOJDKEH OBITh akkpemuToBaH mpu Gouae «PXKCy». OcHOBHOE yCIOBHE aKKPEAUTAIIMA — COOTBETCTBHE
Tpe60BaHI/I$IM 3akoHa «0O0 y4aCTuu B JOJICBOM CTPOUTCIILCTBE MHOTOKBAPTHUPHBIX JJOMOB W MHBIX OGBCKTOB HCABU-
JKUMOCTH». BaHK B CBOIO Ouepeib MOJyYaeT BO3MOXKHOCTH MPEIOCTABIIATH 3aEMIUKAM HMITOTCYHbIC KPEAMTHI HA
KBapTHPHI B CTposmieMcs Ha ero aeHsru pome. AVDKK Gepet Ha cebst 00s13aTeNbCTBO pepUHAHCUPOBATH TH KpPEIH-
ThI. 3aCTPONIIIMK MOXKET U CAMOCTOSTENILHO MPOJaBaTh KBapTHUPHL. He peann3oBaHHbIe HU 3aCTPONIIMKOM, HU OaHKOM
KBapTUPHI TI0 UCTECYCHUHU OIPEACICHHOTO cpoka BeIkynaroTcs GounoM «PXXC» mo 30 Teic. pyOiieli 3a KBaapaTHBIN
METP U MPEAOCTABISIOTCS OOPKETHUKAM-0YEPETHUKAM.
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BAAKOTHbIN PbIHOK

Ha nporuenureii Hexene 3HaYUTENBHO yCHIIU- Kypc BantoTbl M 06beMbl ToproB Ha MMBbB
Jack TeHAEHIMs K ocnalneHuro Kypca momtapa CLIA
[0 BCEMY CIEKTPY MHPOBBIX BamoT. IIpogaxkam ame- 33.00 — 7000
PUKAHCKOM BaJIIOTHI CITOCOOCTBYET 001IIee ocmadiieHne
HEeXXeJlaHUsI MTHBECTOPOB PHCKOBAaTh, BHI3BAHHOE IO3U-
TUBHOW MaKpOIKOHOMHYECKOW CTATHCTUKOM 10 KPYII-
HeWmmM 3xkoHOMHuKaM mupa. Ha poccuiickom BaitoT-
HOM pBIHKE Ha TMpolIeAlieil Heaene Habm01a10ch mo-
BBIIIICHUE aKTUBHOCTH YYaCTHHUKOB; PYOJIb ITPOIOIKHI
YKPETUIATHCS TPOTUB OMBAITFOTHOW KOP3UHBI. N 2000

ITo uToram oT4ETHOTO TIEPHOIA OPUITUATHHBIN 31.50 4 % ©
Kypc Jojutapa K py0ito, Ha3HauaeMblii bankom Poccun - || — | 1000
Ha OCHOBE CpEIHEB3BEIIEHHOI0 Kypca Aojiapa pacde-
TaMH «SaBTpa» Ha eHHHOﬁ TOprOBOﬁ CeCCUH MMBB’ 7/5 8/5 12/5 13/5 14/5 15/5 18/5 19/5 20/5 21/5
cuusuincsa Ha 2,7% c yposua 32,0797 py6./momn. 1o s O6sc3 USD TOD,_ ETC s O6sc USD TOM_ETC
31,1998 py6./momn. CTOUMOCTh OMBAITFOTHOW KOP3UHBI —3— USD TOM_ETC (11.30) —e— USD TOD_ETC
cam3mnack Ha 1,61%, mocturayB yposas 36,67 pyo. USh TOM F1I¢

ITo nanueivM banka Poccuu, 3a HEnemo ¢ 9 0 yemounux: MMBB, Banx Poccuu
15 mas o0peM MEXIYyHApPOAHBIX (30J0TOBAIIOTHBIX)
pesepBoB Poccun moBwicuiics Ha 6,1 mipa. qomut., copmupoBaBmuck Ha ypoBHe 391,3 mupa. gomn. Ilo oTHomeHHIO K
Hayalxy rojaa, Korga oO0bEeM 30JI0TOBATIOTHBIX PE3EPBOB cOCTaBILT 427,1 Mipa. AOJUL., COKpAIIeHHE COCTaBmiIO 35,8
mipa. aomi. (8,4%). Poct BennunHbI pe3epBoB 00BICHSAETCS MAaJCHUEM Kypca IoJulapa Ha MUPOBOM PBIHKE M CBS3aHHOW
C 9TUX MEPEOIEHKOW CTOUMOCTH aKTHBOB.

OTAeAbHbIe NoKa3aTeAu AMHAMUKK BaAlOTHBIX KypCoB

1 | 6000
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X
& /
0beM TOProB, MITH JOJLI.

31.00 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0

Toxasamens Omuyemnas oama  [Jonnap CLLUA Espo 1:2/1; ;l:”,l:
OdunuansHeIi Kype BalmIOTHL K pyOitio, py0./ex. 22.05.2009 31,20 43,36 36,67
M3meHeHne Kypca BAIIOTHI K pyOutto ¢ Hagana 2009 r., % 22.05.2009 6,2% 4,7% 5,4%
JI0XOTHOCTB BIIOKEHHH B BAIIOTY 32 nepuo/ ¢ Hadana 2009 r., % rogoBsx 22.05.2009 15,8% 12,0% 13,8%
HM3menenne peanbHOTo Kypca pyous k Bamore B 2008 roxy, % 01.01.2009 -5,3% -3,4% -4,5%

* - KOP3HHA BATIOT PacCUUTaHa UCXOs U3 Iponopuuii 6uBamorHoi kop3uns! LIb: nommap CILA - 55,0%, eBpo - 45,0%
Hcemounux: bank Poccuu, @CI'C, Eurostat, Bureau of Labor Statistics

Ha mexayHapogHOM BaIFOTHOM PBIHKE TPOAOIDKIIIOCH ocnadnenue noiurapa CIIA. Kype amepukaHnckoro mo-
Jlapa JJOCTUT MHOTOMECSYHBIX MUHUMYMOB 110 OTHOIIEHHUIO K PATY BBICOKOJOXOJHBIX BAIIOT Pa3BUTHIX CTPaH, a TaKKe
BAJIIOT Pa3BUBAIOIIUXCA CTPAH U CTPaH C MEPEXOJHON 3KOHOMUKOU. JIMKBUAAUMU JIIMHHBIX MO3UIUN N0 aMEPUKAHCKON
BaJIIOTE MPOUCXOJUT HA POHE POCTa MUPOBBIX (DOHIOBBIX WHICKCOB U TIOBHIIICHUS IICH HA TOBAPHBIX PHIHKAX.

CKJIOHHOCTh MHBECTOPOB K PUCKY Ha MUHYBIIICH HeIelie 3aMETHO BO3pocia. B Hadane Henenu apaiiBepoM pocra
KYPCOB BBICOKOJIOXOIHBIX BAJIOT CTaja IyOJHKAIUs JAaHHBIX OTHOCHUTEIHHO HACTPOCHHM B JCIIOBOH Cpele B KpyIHEH-
el SKOHOMUKU eBpO30HBI — ['epManuu. Omnepexaroniuii HHASKC, pacCUUThIBaeMbIil nHCTUTYTOM ZEW mokasan pocr,
3HAUUTEIBHO BBIIIE OKUAAHUN U cocTaBui 31,1 MyHKT B Mae npoTuB 13 MyHKTOB B ampesie. DTO NOJKPENUIO MHEHUE O
TOM, YTO, BO3MOHO, BO BTOpo# nonoBuHe 2009 rojia MUpOBasi 3KOHOMHUKA HAYHET BBIXOJUTh U3 KPU3HCA.

B cepenune Henenu nmomonHuTeNnbHOE naBiaeHue Ha gosuiap CIIIA okaszan pelHOK HeTH, TPOAEMOHCTPUPOBAB-
LW POCT IIEH Ha ChIPhE TOCTe IMyOIUKAINY TaHHBIX, TOKa3aBIINX CHIKeHue 3amacoB Hedtu B CLLIA.
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MNoka3atear MeXXAyHapOAHbIX BaAIOTHbIX PbIHKOB Ha 21 mas 2009 r.

Mo, g Mo MGy oo
moi/doap CLIA 200a oa 200 i:g: gfo*;‘f‘f% He‘z/f’””’ 15.04.09  18.05.09 19.05.09 20.05.09  21.05.09
—
Espo* 1,3988 1,2537 1,3167 001 -07%  51% 13219 13555 13623 13770 13892
Benmuxobpuranus *

(yHr) 1,5845 1,3746 1,4577 0,12 8,5% 57% 1498 1,5345 15473 15734 1,5845
Snomns (iietta) 88,72 100,98 95,12 3,69 41%  50% 9939 96,24 96,01 94,85 94,45
Kurait (toatts) 6.8176 6,8470 6,8324 0,00 00%  -01% 68321 68268 68245 68248 68245

Ipeiinapus (ppank)  1,0668 1,1874 1,1419 0,03 2,5%  43% 1,146 1,140  1,1094 1,006 10933
Kanaza (nonap) 1,1347 1,2995 1,2266 0,08 -69%  -55% 12023 1,1627  1,1558  1,1418  1,1357
IOxuas Kopest (sowa)  1234,9 1571,2 13784 21,00  -1,7%  -69%  1333,0 12603 12445 12460  1241,0
Bpasiwmist (pean) 2,0320 2,4505 2,2570 030 -12.8%  -69% 21835 20697 20388  2,0325  2,0320
Tosbiira (310TEr) 2,9240 3,9003 3,3859 0,23 79%  2,1% 32275 32466 31970 31592 3,612
Benrpus (Gopur) 187,70 251,64 221,48 1148  61%  -89% 21871 20684 202,30 199,88 199,18
Kasaxcra (Terre) 120,94 151,53 143,54 2040 243%  0,1% 150,19 15034 150,40 15049 150,34
VikpanHa (rpusia) 7,590 9,240 7,999 0,18 23%  51% 8,030 7,615 7,590 7,615 7,620
Crpasouno: py6rs 29,39 36,43 33,68 2,07 70%  -19% 32,08 32,29 31,95 31,80 31,46

* TIpsimast koTupoBKa BaoT (nosutapos CIIA 3a 1 neHexHyIo eanHuILy).
Hcemounux: Thomson Reuters, pacuemer YC Coepbanxa Poccuu

AEHEXXHbIV PbIHOK

Canbao no onepauuam 6aHkoB ¢ baHkom Poccuu YpoBeHb AMKBUAHOCTH U CTaBKH Ha MeX6aHKOBCKOM PbiHKe

1000

199 700

:E >§ :g :E :§ :E >§ :g :E

~ - < “ o o s = & —1 O6bem peno3uros 6auxoB B 116 P ®, mupx. py6aeit (JILL)

— — — — — — Q [ N mmmm OcraTku cpefcTB Ha kopcuerax 6ankos B I[B P ®, muap . py6ueit (JILI)
Hcemounux: Bank Poccuu e CraBka MIACR 1 nens (ITLLI)

Ha poccuiickoM 1eHEeKHOM PBIHKE Ha OTYETHOM Hezelle Haboanach OTHOCUTEIBHO CIIOKOMHAs cutyarms. He-
0O0JIbIIIOE TOBBILIEHUE CTABOK MEXOAHKOBCKOTO KPEIMTOBAHHUS OBLIO BBI3BAHO HAJOTOBBIMHU IUIATEKaMH CO CTOPOHBI
NPENPUATHN.

B nienom 3a npomeantyro Hepeao 00bEM CpPeJICTB KPEAUTHBIX OpraHU3alyii Ha KopcdyeTax U aeno3urtax B banke
Poccuu camzmincs Ha 14,3 mupa. py6., Ha 22 mast oH coctaBui 860 mipa. py6. B maTaumy, 15 Mast, npennpusaTs ymiadu-
Banu Hasorosble miatexxu no ECH u akuunzel. B ¢Bs3u ¢ 3TUM Ha cienyooumuid pabounii JeHb CTaBKH PhIHKA MEKOaHKOB-
CKOTO KpEIUTOBAaHUS HECKOJIbKO TOBBICHIINCH: B MMOHEAENbHUK onHOnHEeBHAs cTaBka MIACR npesbicuna 3HaueHue 8 %

YnpasaeHue crpaterun Coepbanka Poccuu 5
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rogoBeix. OHAKO K KOHIYy HeJelu Ha (oHe CHIKEHUS OCHOBHBIX CTaBOK LleHTpalbHBIM OaHKOM M CTaOHIIBHOH CHTYya-
LMY Ha JICHE)KHOM PBIHKE CTaBKa OITyCcTUJIach HUXeE ypoBHS 7 %o.

CpenuenneBHolt 00beM crenok npsmoro PEINO Ha oTueTHO# Henmesne MOBBICHICS Ha 3 MIpJ. pyO. W cOCTaBWI
20,4 miapa. py0. MakcumanbHbIH 00beM CIIENOK OBUT OTMEYEH B MOHEAeNbHHUK — 31,3 Miupa. py0. 1o cpeHeB3BEeIICHHOM
ctaBke 10,02 %. 3a oTueTHBIN Nepuo cpeAHEB3BEIIeHHas cTaBka 1o caenkam npsamoro PEITO causunace Ha 0,48 .. 1o
ypoBH: 9,73 %.

Ha mpomeamreii Henene bank Poccuu mpoBen onWH ayKIMOH 1O MIPEAOCTABICHUIO KPEIUTOB 0€3 oO0ecTiedcHuS.
ITo uroram ayknuona 18 mas 6anku mpusiekan 32,1 mapa. py6. u3 mumura 50 Mupa. py0. 1Mo cpeTHEeB3BEIIICHHONW CTaBKE
15,76 % ua 35 guei.

Ha ortuetnoil Henene MuH(UH IpoBes ayKIMOH 110 pa3MELICHHIO CPEACTB (enepaIbHOro OIKeTa Ha IeTO3UThI
OankoB. [lo uroram aykimoHa BO BTOPHHK Ha TPEXMECSUHBIX MEMO3UTaX OAHKOB OBLIO pa3MemieHo 85 mupa. pyo. 1o
craBke otceuenusi 14,27 %. IlpennoxenHbli 6aHkaM JTUMUT cocTaBisin 120 mupa. py0., cpeHEB3BEUICHHAs CTaBKa —
14,32 %.

UHdopmauus no caerkam npamoro PENO npotus baHka Poccuu

M3menenue 3a

15.05 18.05 19.05 20.05 21.05 Cpennee
TIePHOT
Cymmapnwlii 00vem coenok, Mipo. pyo. 12.80 31.28 27.71 16.27 13.78 20.37 +2.90
Cpeonessgewennas cmaska, % 9.70 10.02 9.68 9.53 9.44 9.73 -0.48

Hcemounux: bank Poccuu

Ha mexmyHapomHOM ICHEKHOM pBHIHKE

’ N CTaBKH MUPOBOTO AEHEXHOTO pbiHKa
Ha TpoINe/Ied Hemene HaOIIaIoCh NalbHe-

I1Iee CHUKEHHE TPOLIEHTHBIX CTABOK. —+— Craska EURIBOR 3 mecsua —+— Craska LIBOR 3 mecsma
Tpexmecsunas craBka LIBOR B nomna- +— Craska OPC Craexa ELIB
o 5.5
pax CIHIA 3a OTYETHBIH TEpHOA CHU3HWIACH Ha 50 4 oty
0,193 m.m.,, B dYeTBepr cTaBKa OIYCTHJIACh [0 45 «!\\ M
ypoBHs 0,66 %. CraBka EURIBOR nHa Tpn Mecs- 4.0 1
f‘ o \

1a 3a Hexemro cHusuiaach Ha 0,029 .. u B 4eT- 35 I
Bepr coctaBmia 1,25 %, ogHaKo K KOHILY HEIETH 307 1’{ \‘\
HaMETHJIACh TCHJICHIIUS K POCTY CTaBKH.

C nagaina roga craska LIBOR B gosia-

pax CIIA cuusunace Ha 0,75 n.n. Crpaa Mexay
craBkoil LIBOR B nmomnapax u craBkoit ®PC k

KOHIly OTYeTHOro mepuoga cokpatuics no 0,41 ® ® g g g g g g g g g g g g g g g 2
n.r. Cumkenre craskd EURIBOR ¢ Hauana roaa &3 T =====3385&8g83g83 s
o — o0 < — o0 w) — o0 w — o0 < — (=) o~ o (=1 o~
cocrawio 1,61 m.m., copda MEXTy CTaBKOU S - e s - -2 =S d == o -
EURIBOR wu 6a3zoBoii craBkor ELIb cOKpaTHiCsS  yemounux: Reuters
10 0,25 ..
YnpaBneHue crpateruu CoepbaHka Poccuu 6
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PbIHOK AKLUH

3a nepuon ¢ 14 mo 21 mas 2009 r. unaexc PTC noBsicuics Ha 7,43%. Ha MOMEHT 3aKpbITHS TOPTOB B YETBEPT,
21 mas 2009 r., uagexkc PTC cocraBun 1001,36 myHKTOB, B TO BpeMs KakK MpHU 3aKPHITUH TOProB B yeTBepr, 14 mas 2009
r. manekc PTC 651 paBen 932,11 myHkTaMm.

B TedyeHne ordeTHOrO INepuoja Ha pOCCHHCKOM (DOHIIOBOM DPBIHKE HAOINIOIAJNCSl yBEPEHHBIH POCT KOTHPOBOK,
MOJICPKUBABILUICA pacTyllei HeHOH Ha He(Th M OOLIMM MO3UTHBHBIM BHEIIHHUM (GoHOM. XOTS B peallbkHOM CEKTOpe
POCCHIICKOM SKOHOMHKHM CHUTyallUsl TMOKa HE YJy4INaeTcs, a Claj MPOMBIIIICHHOTO MPOU3BOJACTBA PACTET, JUHAMHKA
maTesxkHoro 6amanca Poccun u poct 3BP ciocoOCTBYIOT COXpaHEHHIO ONITUMHU3Ma HHBECTOPOB.

B pesynbprare HabnromaBIIerocss pocra pelHKa ObLIO 3adUKCHPOBAaHO MakcUMajbHOE 3HaueHne uHiekca PTC 3a
niepuoA ¢ okTsA0ps 2008 roxa, mpuyeM WHAEKC CMOT 3aKpenuThes Bbire ypoBHS B 1000 myHKTOB. AKTHBHOCTh WHBECTO-
poB Bo3pacTana Ha (hOHE NOCTHKCHHMS PHIHKOM HOBBIX MakCMMyMOB. OCHOBHOH BKJIaJ B IOKYINKY aKIMi BHOCAT HHO-
CTpaHHBIE MHBECTOPHI, OTMEYAIOIINE 3HAYUTEIbHYIO HEJOIEHEHHOCTh POCCHICKOrO PBIHKA TOCIE PEe3KOro MaJeHHs B
2008 u nHayane 2009 r.

Hawnboree 3HaUNTEIBHBIA KypCOBOM POCT M3 YMCIIA JTUKBUIHBIX aKIIAH MO UTOTaM OTUYETHOTO Iepuoia ObLT 3a-
¢ukcupoBan no akiusiM COepOaHKa, KOTUPOBKH KOTOPBIX MOBBICHIIMCH Ha 18,63%, a Takke Hopuibckoro Hukens, ux
Kypc yBenuumics Ha 12,50%.

AvMHaMMUKa POCCHIACKOTO pbiHKA aKuMii
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L 100000 s
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500 i) - 20000
0 TTITTITIT I I T I T T I T I T T I T T T T I T I T T i I T e T e I I I e e I I T T T i I T e T I I I e I T I i T i T I I I i i i i i e rer s 0
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AR N g Ll R MM S S IR I EERE Ao C BB S D ESREmangas
R R R L e E R L R R
S SR IS F P AR kP S R-p A Ser = etub St NS S R R P e hulle
O6vemb MMBB (11.101.) Wnnexec PTC
Nunexc MMBB
HUcemounuk: PTC, MMBE
Crpyktypa o6bema Topros B PTC A1pepbl NOBLILWEHHA/NOHWXEHUA B PTC
]
Poctenexom C6epbank ‘
CyprytHI' HopHuxkens '
Pocuedtn Nunexc PTC
JIVKOIII I'azmpom
HopHuxkens Pocued1s
T"aznpom JIYKOMI
Cbepbank I CyprytHI'
0%  10%  20%  30% 40%  50%  60% 5% 1% 3% 7% 1% 15% 19%  23%
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Hemounuk: PTC, pacuemwr YC Coepbanra Poccuu

PbIHOK HEOTU

3a oTYeTHBIN Tepro HeTSIHBIC KOTUPOBKH BBI- LieHa Ha He¢Tb, A0MapoB 3a 6appenb
pociu. llena Hedru mapku Urals nogusuiack Ha 4,5% u
coctasuna 57,67 momn. CLIA 3a Gappens. Llena Hedtn
mapku Brent moBeicunace Ha 3,1%, coctaBu 58,12 gom. a
ClIIIA 3a 6appenb.

C narauns (15.05) mo cpeny (20.05) HedTsanbie
KOTHUPOBKH POCIH Ha (OHE OTPUIATEIHHBIX CTATHCTHYE-
CKMX HaHHBIX To 3koHOMuke CIIA w mHbOpMaIuu o
BO3MOXXHOM  YJIYyUYIICHUEC 3KOHOMHUYECKOUN CUTyallunl B
mupe. JlonmomHUTENbHBIMU (haKTOpaMU POCTa CTAIH JaH-

60

Hble 0 cokpamieHue 3anacoB Hedtu B CIIA. OxHako B 2 & & & & g & g g g 8

Q & q & 8 qQ & & N. Q &
YeTBEPr CUTyallds OTMETWIach majgeHueM. OIHUM H3 4 8 =% 2 = = 8 8 &8 8 @
(aKTOPOB TOTO CTANO COKPAIEHHE CIIPOCA HA TOIUIUBO B s & = =& =2 = =2 =2 2 & 7
CLHA —— ] |5 (o) Brent

Ilo nmaHHBIM e€XEHEHENBHOro IoKIaga MuHU-
crepctBa osHepretuku CIIIA, komMmepueckue 3amachl
HedTH ¢ 11 Mast o 15 mas causunuck Ha 2,105 muH. Gappeneii — 1o 368,524 muH. 6appeneil. ToBapHbIe 3amacel OeH3UHA
cokpatmirch Ha 4,337TwIC. Oappeneit u cocraBmmm 203,954 miH. Gappeneir. KomMmepueckne 3amachl TUCTAUIATOB YBEIH-
ymnck Ha 672 Teic. 6appeneit — no 148,127 muH. 6appeneil.

Hcmounux: Reuters

PbIHOK METAAAOB

NoHpoHCKui dukcuHr (LBMA) 1 yueTHble LieHbl baHka Poccuu

30A0TO cepebpo nAaTMHa namaaui
15,5 I 77777777777777 r 155 1250
S r 15 1200
14,5 1145
1150
14 L 14
13,5 13,5 1o
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13 L13 1050]
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I py6./rpamy, 116 (eBast ocb) [ py6./rpavm, 1B (reBas ocb) N py6./rpamm, LB (yieBast och)
== nto11./yHi1, LBM A (npaasi och) == nomn./yHi, LBM A (mpaBast ock) Tpasas 0Ch) == noiu1./y i, LBM A (1ipaBasi ocb)

B oT4eTHBII mepro/] Ha PBIHKE AparMeTauioB HaOIr0AaICcs POCT KOTUPOBOK. [1o uToraM oT4eTHOro mepuoja Ie-
HBI Ha 30JI0TO MOBBICHIIHCH Ha 1,3%, Ha cepebpo, ratuny u mautannid Ha 2,8%, 2,9% u 4,3%, cooTBeTCTBeHHO. M3Me-
HEHUSI KOTHPOBOK Ha (DOHIOBBIX PHIHKAX M KOJICOaHUS Kypca JoJiapa Mo OTHOIICHUIO K €BPO OKa3ajlM BIMSHUE Ha IICHBI
JparMeTasioB.

OcHOBHbIE NOKa3aTeAu pbiHKa AParoLeHHbIX MeTamoB Ha 21 mas 2009 r.

Jlonoonckuit Makcumym ¢ Munumym ¢ Lapaoiiy Jlox00.
1 1 8 0X00HOCMb
Tlokaszamens aqbuk/cuuz, YD 200a  HAYAId 200a Usmenenue Vuemnas yena 55) 3sMenenue oot
ORI YHYUA ¢ Hau. 200a, %  nedens, % py0./epanm ¢ Hau. 200a, % Hedens, % 04 *x
.
3onomo 937,5 1011,3 712,5 12,1% 1,3% 950,7 45,2% -0,1% 32,5%
Cepebpo 14,2 20,9 8,9 -3,6% 2,8% 14,5 26,6% -0,3% 19,1%
IInamuna 1138,0 2273,0 763,0 -25,6% 2,9% 1165,2 4,3% -0,7% 3,1%
THannaoui 233,0 582,0 164,0 -36,2% 4,3% 237,7 -10,6% -2,5% -7,6%
* - Ha damy 6cmynaenusl 8 CUILY 3HAYEHUsl YYENHOU YeHbl;
** _ 00X00HOCMb 6100iCeHULl 8 00e3IUUeHHble MEMWLIUYEeCKUe CYema ¢ Haudaa 200d.
Hcmounuk: Reuters, pacuemwr YC Coepbanka Poccuu
YnpasaeHue crpaterun Coepbanka Poccuu 8
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Oblouepcbl Ha pparoueHHbie MeTambl Ha NYMEX Ha 21 mas 2009 T.

Llenvt 3a nepuod, 00L./yHYUIO

ﬂama nocauteHusl KOH- He‘lld 3aKpblmusl, HSM@IIEHM@ Yenvl 3a
Memann
mpaxkma 0o./yHYUo Heoeito, 0ol., (%) Maxkcumym MUHUMYM
Hions 09 951,2 22,8 (2,5%) 951,8 921,7
3onomo Aszycm 09 952,8 22,5 (2,4%) 953,5 923,5
Oxmsbps 09 954,0 22,1 (2,4%) 9555 924,8
Hionw 09 14,45 0,405 (2,9%) 14,46 13,83
Cepebpo Cenmsbpe 09 14,47 0,405 (2,9%) 14,54 13,85
Jexabpe 09 14,49 0,407 (2,9%) 14,50 13,87
Hionw 09 1154,7 37.2(3.3%) 1154,7 1137,6
IIhamuna
Okmsbps 09 1159,3 36,9 (3,3%) 1159,3 11424
. Hionw 09 2355 9.7 (4,3%) 2359 230,0
IHannaoui
Cenmsatpn 09 236,3 9.2 (4,0%) 237,0 2313

Hcmounux: Reuters, pacuemor YC Coepbanka Poccuu

YnpaBneHue crpateruu CoepbaHka Poccuu
www.sberbank.ru strateg@sbrf.ru (495) 957-57-02, 747-34-68
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Mpunoxenue 1. MakpoaKoHOMHYECKWE MHAUKATOPBI Poccuu

Dakmuueckue oanHvie

Cnpasouno: %
3a nepuoo ¢

Dakmuueckue dannvie

(*’11702"[03) Havana C()()a
0ek08  ane.09  Gee.09  wmap.09  ans.09-es.09 2005 2006 ! ;’g;'; 2007 2008
Temmnsl pocta BBII, % k cooTBer.nepuoay npouuioro roaa X X X X X 106,4 106,7 107,9 108,1 105,6
Homunanshsiii 06bem BBII, mipa. py6. X X X X X 21620 26781 14214 32987 41540
IpombliiieHHOE TPOU3BOACTBO, % K COOTBET.IIEPHO/LY HPOIILIOro roja 89,7 84 86,8 86,3 86,7 104,0 103,9 107,7 106,3 102,1
J106bI4a MOJIE3HBIX HCKOMAEMBbIX, %0 K COOTBET.IIEPUO/LY IPOLIIOro roja 97,7 96,4 94,0 98,2 X 101,3 102,3 103.0 101,9 100,2
OG6pabarbIBaloIMe MIPOM3BOACTBA, % K COOTBET.NEPUO/LY MPOLLIOrO roja 86,8 75,9 81,7 79,5 79,2 105,7 104,4 112,2 109,3 103,2
O60pOT PO3HUYHOM TOProBiIH, % K COOTBET.IEPHO/TY MPOILIOro roja 104,8 102,4 97,6 96,0 98,9 112,0 113,9 114,2 115,2 113,0
VHBecTHINH B OCHOBHOIT KamuTai, % K COOTBET.IIEPHO/LY HPOILLIOro roja 97,7 84,5 85,9 84,6 85,0 110,7 113,5 122,3 121,1 109,1
CrpourenbHas JIEATeIbHOCTh, % K COOTBETCT.NIEPUO/LY NPOLIIOro roja 100,1 83,2 79,3 79.8 80,7 110,5 115,7 1255 118,2 112,8
BBoa B neiicTBHE KHIIBIX IOMOB, % K COOTBET.IIEPHO/LY MPOLILIOrO roja 104,4 96,0 107,4 104,2 102,4 106,3 115,2 134,8 119,4 100,4
PeasnbHble pacrionaraeMble 10X0/1bl HACEIEHUsI, % K COOTBET.IIEPHOJLY 88,4 93,3 95,3 99,9 97,7 108,9 110,2 111,2 110,4 102,7
MPOLIIOTro roja
Peanpnas 3apaboTHas miata, % K COOTBET.HEPUO/LY MPOIIJIOro rojia 95,4 90,9 100,1 943 97,7 110,0 113,5 117,5 116,2 109,7
Jlenexnast Mmacca M2, % K NpesbI. MecsIty 100,2 88,9 100,3 0,0 X 138,6 148.,8 120,9 147,5 101,7
Jloxoms! enepanpHOro GropKera, % k BBIT 13,5 17,2 17,4 17,4 X 23,7 234 234 23,6 23,7
Pacxozpl penepanbroro Grokera, % k BBIT 19.8 39,9 26,8 26,8 X 16,2 16,0 15,7 18,1 16,2
Jledunur/mpodunut GenepansHoro dromkera, % k BBIT -6,3 -22,7 -9,4 -9.4 X 7,5 7,4 7,7 5,5 7,5
DKCHOPT, MIIPA. A0JUIL. 28,5 20,2 18,7 0,0 X 243,6 303,9 157,2 3555 469,0
WMmopT, MIIpA. OJUL. 239 10,3 13,4 0,0 X 1253 164,7 95,5 2234 292,5
CanbJ0 TOpProBoro Gananca, MIpA. T0JL. 4,6 9,9 53 0,0 X 1183 139,2 61,7 132,1 176,5
30JI0TOBANIOTHBIC PE3EPBbI, MIPJ. JOJUI. Ha KOHEII IepHoIa 427,1 386,9 384,1 380,0 X 182,2 303,7 416,2 476,4 427,1
Iloka3areu 6aHKOBCKOH CHCTEMbI
AKTHBBI 6aHKOBCKO# CHCTEMBI, MIPJ. pyo. 28022 29757 29196 X X 9750 14046 17202 20125 28022
Kpeauts! pusnueckum auiam, Mipa. pyo. 4017 4037 3971 X X 1056 1883 2559 2971 4017
KpeauTs! 10pHANYECKHM JIHIAM, MIPA. Pyo. 12510 13375 13321 X X 3407 4484 7318 9533 12510
Bru1a/ibl QU3HYECKHX JIHLL, MIPJL. PyO. 5907 6115 6218 X X 2755 3794 4348 5159 5907
CpezcTBa IOPHIMYECKHUX JIUL, MIPA. pyo. 8775 9048 8908 X X 2953 4571 5880 6798 8775
Hnpexc norpeduTenseckux ned (MITI)
% k npeasiayiiemy nepuoay  100,7 102,4 101,7 101,3 X X X X X X
% K COOTBeT.IepHo Iy npouuioro roxa  113,3 1134 114,0 114,1 X X X X X X
% c Havanaroga  113,3 1024 104,1 105,4 X 110,9 109,0 105,7 111,9 113,3
ba3zoBasi undasuus
% K npeasLIyeMy nepuogy  100,8 101,3 101,6 101,4 X X X X X X
% c Hayanaroga  113,6 101,3 102,9 104,3 X 108.4 107,8 103,0 111,0 113,6
Hnjekc el npou3BoauTeieil MpoMbliuIeHHoi npoxykuuu (ML)
% K npeasiAyeMy nepuoay 92,4 98,2 102,9 X X X X X X X
% K COOTBET.IIepHo Ly npouwioro roga 93,0 90,8 94,3 X X X X X X X
% c Hasanaroma 93,0 98,2 101,1 X X 1134 1104 114,5 125,1 93,0
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Mpunoxenue 2. MakpoakoHomuueckue MHAuKaTopbl CLLUIA, eBpo30HbI U Kutas

JlaTa BbIXOaa

Tekyuiee 3HaUeHUE IIpensinymee 3nauenne | Ilpozcnos (Reuters polls) CJIeIy IOIIUX
3HaveHune | Ilepuon 3HaveHne | Iepuon | Snauenue | Ilepuoo JMAHHBIX
CIIA

BBII1 CLIA, % k npeabliyieMy Kpapraiay* -6,1 I xeapman -6,3 1V keapman -4,9 1 xeapman H.JI.

o,
[IPOMBILLIEHHOE IPOHSBOACTBO, % K NPCALILYHICMY -0,5 Anpenv-09 -1,7 Mapm-09 -0,6 Anpenb-09 H.JI.
Mecsiiy
Hnpekc uen('mou AKTHBHOCTH B POMbILLIeHHOCTH ISM 40,1 Anpens-09 363 Mapm-09 38,0 Anpens-09 AL
Manufacturing
HNnaexc nesnoBoii akrusHoct ISM non-manufacturing 45,2 Anpens-09 44,1 Mapm-09 44,6 Anpenv-09 H.I.
Toprosalii 6a1anc, MIPA. 1011, -27,6 Mapm-09 -26,1 Deepanb-09 -29,0 Mapm-08 H.JL.
Cajb/10 cueTa TEKYIIUX ONepanmii, MJIpa. J0JLUL* -132,8 1 keapman -181,3 1V keapman -137,0 1V keapman H.J.
YucThlii 00bEM MOKYNOK MHOCTPAHIIAMM AMEPHKAHCKHUX 36.9 Mapm-09 54 Deaparnr-09 ) ) L
LeHHbIX 6yMar, MJIp/. A0JL1.
Jlepnuut/mpopuuuT G1o/1KeTa, MIPI. A0JLI. -20,9 Anpens-09 159,3 Mapm-09 -20,0 Anpenb-09 H.J.
Po3nuyHbIe poaaxku, % K NpeabiayllieMy Mecsiy -0,4 Anpenv-09 -1,3 Mapm-09 0,0 Anpenv-09 H.JL.

()
3aka3bl Ha TOBAaphI JJINTEJBLHOIO MOJIb30BaHusA, % K 08 Mapm-09 2.1 Desparv-09 15 Mapm-09 -
NpebIYIeMY Mecsiy
3aKJIa1KH HOBBIX IOMOB, % K NpeblIylieMy Mecsiiy -12,8 Anpenv-09 -8,5 Mapm-09 - - H.JL.
IIpoaasku HOBBIX /IOMOB, ThIC. IIT. 356,0 Mapm-09 358,0 Despanv-09 340,0 Mapm-09 H.J.
[Ipojaku HOBBIX JIOMOB, % K NpeIbIIYLIEMY MeCsIIY -0,6 Mapm-09 8,2 Despanv-09 - - H.JI.
HH1eKe NoTpeduTe/IbCKUX 1eH, % K NpeablIymeMy Mecsiny 0,0 Anpenv-09 -0,1 Mapm-09 0,0 Anpenv-09 H..
HNHaexc noTpeduTebCKUX LeH (0e3 Ce30HHOCTH), B FOI0BOM| 07 Anpens-09 04 Mapm-09 0.6 Ll o
HcuucjieHnn %
Wnpekc n0Tpe6uTeinchux 1eH (0e3 yueTa npoaoBoJIbCTBHS 03 Anpens-09 0.2 Mapm-09 0.1 Anpen-09 -
U JHeproHocuresei), % K npeabiiyleMy Mecsiy
HWHeKce HeH npou3BoauTeeii, % K npeasbayueMy Mecsiy 0,3 Anpenv-09 -1,2 Mapm-09 0,1 Anpenv-09 H..
M o,
Wnjekce HeH npousBoauTeeii (core), % K npeablymemy 0.1 Anpen-09 0.0 Mapm-09 0.1 Anpen-09 -
Mecsiiy
be3padornua, % 8,9 Anpenv-09 8,5 Mapm-09 8,9 Anpenv-09 H.JI.
‘ncaenmoct, paboTHHKOB (32 HCKTIOICHHEM -539,0 Anpens-09 -699,0 Mapm-09 -590,0 Anpens-09 L
CeJIbCKOX0351iiCTBEHHBIX Pa004nX), U3MEHEHHe ThIC. YeJl.
3assBKH Ha mocoGue mo 6e3padoTuie (cpeaHee 3a 4 HexeIn), 628.5 we 632.0 ) ) ) L
ThIC.
EBpo3ona

BBII eBp0o30HbI, % K NpeablLiyeMy KBapTauy* -2,5 1 xeapmann -1,6 1V keapman - - 03.110H.09
BBII eBpo30HbI, % B ro{0BOM HCUHCIEHHH™ -4,6 1 keapman -1,4 1V xeapman - - 03.u101.09

o,
TIpoMBbIIILIeHHOE TPOM3BOCTBO, %o K NMpeAbIAyIeMy 2.0 Mapm-09 25 Desparv-09 ) ) 12 108,09
Mecsiny
ToproBulii 6ajaHC eBPO30HDI, MJIP/. €EBPO 0,4 Mapm-09 -1,0 Ansapuv-09 - - H.J.
Toprossiii 6a1anc 'epmannn, MuIpa. eBpo 8,9 Mapm-09 8,9 Despanv-09 - - 09.uron.09
Po3HuYHBIE IPO/IAKH, Yo K NPeIbIAYIIEMY Mecsiny -0,5 Mapm-09 -0,2 Despanv-09 - - 04 .mron.09
Nndasiums, % K npeabliymemMy Mecsiny 0,4 Anpenv-09 0,4 Mapm-09 0,4 Anpenv-09 H.I.
Nudasiuusi, B roqoBoM HCUHCIeHUH Yo 0,6 Anpenv-09 0,6 Mapm-09 0,2 Mau-09 29.maii.09

o,
Wnpiexc norpeduTenbckux ueH lepmanun, % k 0.0 Anpens-09 01 Mapm-09 ) _ 10.1108.09
NpebIYLeMy IepHoLy
Ienbl npousBoauTeIeii, % K NpeabIAyLHIEMY Mecsiy -0,7 Mapm-09 -0,4 Despanv-09 - - 03.mron.09
BespaboTuna, % 8,9 Mapm-09 8,7 Deepanb-09 9,1 Anpenb-09 29.maii.09
Kuraii

BBII Kuras, B rogoBom ucuncjiennn %* 6,1 1 keapman 6,8 1V xeapman 6,3 1 keapman H.JI.

0,
TIpoMBbIIILIeHHOE TPOM3BOJCTBO, % K NMpeAbIAyIeMy 73 Anpens-09 73 Mapm-09 ) ) 12 108,09
Mecsiny
Toproewlii 6ajanc, MJIPI. 10/ 13,1 Anpenv-09 18,6 Mapm-09 - - JUN 2009
IpsiMble HHOCTPAHHBIE HHBECTHINH, %0 C HAYAJIA T0/1a -21,0 Anpenv-09 -20,6 Mapm-09 - - JUN 2009
PosHu4HbIe MPO/IA’KH, B TOJ0BOM HCUHCIEHUH Yo 14,8 Anpenv-09 14,8 Mapm-09 - - 12.uron.09
Hndasnus, B ro10BoM HcyucjaeHHu % -1,5 Anpenv-09 -1,2 Mapm-09 - - 10.1101.09

* - KBapTaJbHBIC JAHHbIE

Omuem cocmasnen Ha ocHoge no cocmosanuio Ha 18.00 omuemnoil damel, 6 Kayecmee NPOSHO306 UCNOLL3VIOMCS KOHCeHCYyc-npocHo3bl Thomson Reuters

"

IIpouepx

-"" ¢ KOIOHKE NPOSHO308 O3HAUAEN UX NEPECMOMP HA CLEOYIOWYI0 OMYEMHYI0 0amy

"H.0." 6 kononke "[lama evbixooa cnedyrouux oannvix" oznavaem, umo ux nyoauKayus oxcudaemcs He paree 2 nedeib 0m OmMyemHol 0amul

YnpaBneHue crpateruu CoepbaHka Poccuu
www.sberbank.ru strateg@sbrf.ru (495) 957-57-02, 747-34-68
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Mpunoxenue 3. MUpOBbIE LIEHbI HA IKCNOPTHBIE TOBAPbI

Cpeonee ¢
cpeonee Havana
MAKc 34 200 Mum 3a 200 30200  cpednee  cpednee  cpeOHnee  MEKyujeeo UBMEH. 30 U3MEH. 34 USMeEH. 34
(2008) (2008) 2008) MMMIT MMMIT MMMIT  mecsaya 15May 18 May 19May 20May 21 May Heo.(ed.) Hed. %  mec. %
1. Hers (mapka BRENT), FOB, nos1apos CIIA 3a 6appeas
143.6 34.1 84.1 43.4 46.7 50.4 55.7 56.43 56.61 /0 59.20 1/0 2.85 5.1% 22.6%
2. Hedrs (mapka URALS) (Hosopoccwuiick, Poccust), CIF, noasnapos CIIA 3a 6appenn
139.9 32.2 81.3 42.3 45.4 48.8 54.5 55.28 55.56 /0 58.30 /0 3.10 5.6% 25.4%
2. (A) Hedrn (Mapka URALS) (Hosopoccuiick, Poccust), CIF, nos1apos CIIIA 3a Tonny
1022.5 235.6 594.7 309.1 331.9 356.7 398.2 404.1 406.1 /0 426.2 /0 22.7 5.6% 25.4%
3. Hedrs (mapka SIBERIAN LIGHT) (Tyance, Poccusi), CIF, noiapos CIIA 3a 6appeis
144.2 34.7 84.4 44.2 47.3 50.0 55.4 56.43 56.61 H/0 59.20 1/0 2.9 5.1% 24.5%
4. Ma3syr (3.5% cepa) (Ceepo-3anaj Espona), FOB, nos11apos CLIA 3a Touny
676.5 168.8 394.5 234.7 222.3 256.5 299.3 304.3 309.3 H/0 313.8 315.5 10.5 3.4% 28.4%
5. AnszeansHoe Tonaueo (Cesepo-3anan Espona), CIF, qonaapos CIIA 3a ToHHy
1325.3 358.0 821.8 402.8 409.3 438.6 468.6 454.0 471.3 /0 480.5 475.0 -1.3 -0.3% 13.0%
6. 3051010 (JTonaon), nos1apos CIIIA 3a Tp. ynumio
1011.3 712.5 880.7 943.2 924.3 888.4 916.1 929.50  921.00 /0 939.50 /0 14.3 1.5% 4.7%
7. Cepedpo (Jlonaon), nosaapos CIIA 3a Tp. yHumio
20.9 8.9 14.4 13.4 13.1 12.5 13.7 13.9 13.8 /0 14.3 1/0 0.4 3.3% 15.0%
8. IlnaTuna (JIoHaon), 101,1apoB 32 TP. YHIHIO
2273.0 763.0 1439.2  1034.2  1081.2  1164.4 1124.1 1109.0  1108.0 /0 1144.0 /0 38.0 3.4% -2.8%
9. Masnaguii (Jlonaon), nomnapos CIIA 3a Tp. yHuuio
582.0 164.0 312.5 205.7 202.3 227.3 229.6 224.5 226.0 /0 234.0 233.0 9.5 4.3% 0.9%
10. Amomunuii (Jlongon), ronnapos CIIA 3a Tonny
4471.3 0.0 2219.1 1330.2  1335.8  1420.9 1480.1 1477.0  1472.0  1489.5  1452.0  1430.0 -43.0 -2.9% 0.2%
11. Mexas (Jlonaon), nosnapos CIIA 3a Tonny
8985.0 2770.0 6079.3  3314.7  3749.8  4406.6 4546.1 4348.0  4400.0  4601.0  4539.0  4504.0 195.0 4.5% -0.8%
12. Huxens (JIonaon), noanapos CIIA 3a Touny
33300.0 8810.0 18226.5  10408.8  9696.4  11166.0  12456.0  12280.0 12060.0 12700.0 12435.0 12300.0  125.0 1.0% 7.8%
13. IIpupoansiii ra3 (Henry Hub), nonn/MMBTY
13.6 3.3 7.8 4.4 4.0 3.6 4.1 4.1 4.1 /0 4.0 1/0 -0.3 -7.5% 16.5%
14. ®p1ouepc Ha muenuny (CBOT), nentos/6ymenn
1280.0 457.8 732.9 534.5 521.1 526.6 571.9 577.5 590.5 /0 597.8 593.5 12.0 2.1% 12.1%
15. ®p1ouepc na puc (CBOT), noaa.
24.5 11.5 16.4 12.3 12.2 12.9 12.4 11.9 12.0 /0 12.1 1/0 0.2 1.8% -6.3%
16. ®b104epc Ha coro (CBOT), nos11./6ymens
1658.0 783.5 1176.0 928.8 908.1 1022.5 1134.7 1130.5  1146.5 /0 1169.0 /0 3.0 0.3% 12.6%
17. Kpynnblii poratslii ckot B :xkuBoM Bece (CME), nentoB/¢pynt
104.1 79.9 91.2 82.8 84.1 87.0 82.5 82.4 82.5 /0 82.2 1/0 -0.6 -0.7% -6.3%
18. Mnaexc meH Ha celbCKOX03siicTBennyIo npoaykuuio (CME), nona.*
499.2 246.8 365.5 289.3 285.0 300.0 3274 3254 3315 /0 334.8 334.9 15 0.5% 10.7%
Urals (t MCK), aonn. 3onorto (JlonaoH), Aonn./yHumsa Cepe6po (floHaoH), Aonn.lyHuma MnamHa (MoHaoH) Aonn./yHuus
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- paccuumsiéaemcs Standard & Poor’s coemecmno ¢ Goldman Sachs
Hcmounux: Thomson Reuters, London Metal Exchange, pacuemer YC Coepbanxa Poccuu
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Mpunoxenue 4. AOXOAHOCTb PUHAHCOBLIX UHCTPYMEHTOB

Maxc 3a 01.01.09 - 01.02.09 - 01.03.09 - 01.04.09 - 01.05.09 -
2009 200 mun 3a 2009200 Dec-08 31.01.09 28.02.09 31.03.08 30.04.08 15.05.09
1. loxoqHOCTH BJIOKeHHUs1 B Haan4nbie Josutapbl CIIA (py6.eBast)
3a nepuod ¢ navana 200da, % 20008bix 19.6% 241.8% 133.5% 64.0% 40.1% 24.8%
3a mecsiy, % 20008bIX 241.8% -85.6% 75.7% 241.8% 11.3% -56.3% -27.3% -85.6%
KOMUpOSKa Ha Koney mecaya, pyo. 3a 0o. 29.3804 35.4146 35.7205 34.0134 33.2491 32.0797
2. JloxoHOCTH BJI0KeHHsl B Haimunbie EBpo (py0.iesas)
3a nepuoo ¢ navana 200a, % 20006b1x 15.3% 120.0% 58.4% 34.3% 17.6% 14.2%
3a mecsiy, % 20008bIxX 120.0% -29.9% 188.7% 120.0% -8.8% -10.7% -29.9% -12.6%
KOMUpOBKa Ha Koney mecsayd, pyo. 3a eepo 41.4411 45.6636 45.3543 44.9419 43.8389 43.6124
3. loxoxHocTh BaoxkeHUsI B EBpo (10/151apoBast)
3a nepuoo ¢ navana 200a, % 20008bix -4.2% -97.5% -58.1% -21.1% -16.4% -8.6%
3a mecsiy, % 20008bIX 56.1% -97.5% 117.4% -97.5% -15.8% 54.4% -2.2% 56.1%
KOMUPOBKA HA KOHeY Mecsyd, 00 3d e6PO 1.3978 1.2820 1.2665 1.3250 1.3226 1.3531
4. Cpeansisi J0X0JHOCTb OT BJIO:KeHHs B PbIHOK aKuMii (paccunTbiBaercs no unjgexcy PTC)
3a nepuod ¢ navana 200da, % 20008bix -72.2% -180.5% -85.5% 37.1% 96.7% 127.2%
3a mecsiy, % 20008bIX 313.6% -180.5% -47.0% -180.5% 23.2% 313.6% 252.7% 281.2%
KOMUpPOBKA HA KOHeY Mecaya, NYHKMOos 631.89 535.04 544.58 689.63 832.87 929.13
5. Cpeansisi 10X0AHOCTH OT BJIOKCHUs1 B PbIHOK aKIMii (paccunThiBaercs no unaexcy MMBBE)
3a nepuoo ¢ navana 200a, % 20006bi1x -67.0% 10.2% 46.5% 100.4% 147.7% 160.5%
3a mecay, % 20006blx 232.1% 10.2% 15.8% 10.2% 85.8% 188.9% 232.1% 177.1%
KOMuUposKa Ha Koney mecsyd, NyHKmMoe 619.53 624.90 666.05 772.93 920.35 987.32
6. JI0X0/THOCTD OT BJIO:KeHHs1 B 00bIKHOBeHHbIe aknuu Coepdanka Poccun
3a nepuood ¢ navana 200d, % 20008bix -77.2% -335.8% -234.8% -37.9% 63.5% 102.6%
3a mecsiy, % 20008bIX 542.9% -335.8% -10.7% -335.8% -172.1% 542.9% 405.6% 344.0%
Komuposka Ha KoHey mecsyd, pyo. 23.0 16.4 14.3 20.9 27.8 31.7
7. JI0X0/HOCTD OT BJIOJKeHHsl B IPHBUJIerupoBannbie akuun Coepoanka Poccun
3a nepuod ¢ navana 200da, % 20008bix -86.8% -206.2% -77.7% 43.8% 210.0% 246.8%
3a mecsiy, % 20008bIX 639.8% -206.2% -103.0% -206.2% 78.3% 314.4% 639.8% 320.2%
KOMUposKa na koney mecayd, pyo. 9.1 7.5 7.9 10.1 15.4 17.4
8. IoxoiHOCTD OT BJIOKeHHsI B akuuu I'a3npoma
3a nepuoo ¢ navana 200a, % 20006bi1x -68.3% 73.0% 48.7% 69.1% 112.1% 137.7%
3a mecay, % 20006bIx 250.2% 20.5% -103.1% 73.0% 20.5% 100.1% 206.2% 250.2%
KOMUposKa Ha Koney mecsyd, pyo. 108.00 114.70 116.50 126.40 147.82 163.02
9. loxoaHocTh OT BJOkeHHs B aknuu BTB*
3a nepuood ¢ navana 200d, % 20008bix -73.3% -401.9% -255.6% -65.6% -17.3% 49.4%
3a mecsiy, % 20008bIX 618.0% -401.9% 63.1% -401.9% -142.2% 504.6% 152.1% 618.0%
KOMUpOBKa HA KOHey Mecsyd, NYHKMOo8 0.0334 0.0220 0.0196 0.0280 0.0315 0.0395
10. Joxoxnocth ot BJio:xkenusi B akuuu HK "PocuHedr1n"
3a nepuod ¢ navana 200a, % 20008bix -52.0% 2.8% 84.8% 130.5% 181.3% 146.5%
3a mecsiy, % 20008bIX 252.3% -82.5% 26.0% 2.8% 175.2% 191.3% 252.3% -82.5%
Komuposka na koney mecayd, % om HOMUHAaNA 110.90 111.16 126.10 146.59 176.99 170.99
11. CpeaHsisi JOXOXHOCTD OT BJIOKeHHUsI B pyGJieBble KOPHOPATHBHbIE 00 IMraluii (PACCUHTHIBAETCS M0 HHAEKCY KopnopaTuBHbIX o6uranuii MMBB 0e3 yyeTa KynoHHBIX BbIT
3a nepuoo ¢ navana 200a, % 20008bix -18.7% -32.2% -2.7% 13.3% 17.1% 15.6%
3a mecsiy, % 20006b1x 43.8% -32.2% -29.7% -32.2% 30.8% 43.8% 27.5% 4.0%
Komuposka Ha koney mecsayd, % om HoMunana 81.27 79.05 80.92 83.93 85.83 85.97
12. JIox0QHOCTH OT BJIOKEHHsI B pyOJieBble rocyAapcTBeHHbIe eHHbIe Gymaru (paccuntbiBaercst mo OM®3-AJl cepusi 46014 6e3 yueTa KyNmOHHBIX BBIILIAT)
3a nepuood ¢ navana 200d, % 20008bix -13.6% -38.0% -26.6% -14.5% 6.5% -17.4%
3a mecsiy, % 20008bIX 72.2% -204.9% -24.8% -38.0% -14.5% 9.0% 72.2% -204.9%
Komuposka na kowey mecayd, % om HOMUHAana 93.00 90.00 89.00 89.68 95.00 87.00
13. JIoX0AHOCTH OT BJIOKEHHsI HA 00e3/IMYeHHbIC MeTALTHYECKHE CUeTa B 30J10Te
3a nepuoo ¢ navana 200a, % 20008bi1X 25.5% 226.2% 198.4% 92.6% 49.7% 43.5%
3a mecay, % 20006bIx 226.2% -82.4% 171.7% 226.2% 140.6% -82.4% -64.1% -5.5%
KOMUposKa na Koney mecsyd, pyo. 3a ep. 821.80 979.65 1085.33 1009.35 956.20 954.03
14. JIoX0AHOCTH OT BJIOKEHHsI HA 00e3JHYeHHbIe MeTaUINYecKHe c4eTa B cepedpe
3a nepuood ¢ navana 200d, % 20008bix -9.5% 346.8% 332.1% 162.7% 91.7% 103.5%
3a mecay, % 20006b1X 346.8% -103.9% 160.8% 346.8% 243.9% -103.9% -86.7% 152.2%
KOMUposKa na koney mecaya, pyo. 3a ep. 10.32 13.36 15.86 14.46 13.43 14.27
15. 10X0QHOCTD OT BJIO:KEHHSI HA 00e3/IHYeHHbIe METANINYECKHE CYeTa B INIATHHE
3a nepuod ¢ navana 200da, % 20008bix -23.2% 283.1% 248.0% 177.3% 107.6% 92.9%
3a mecay, % 20006bix 283.1% -70.6% 150.0% 283.1% 168.6% 30.6% -70.6% -18.5%
KOMUposKa na Koney mecsayd, pyo. 3a ep. 856.75 1062.73 1200.18 1231.34 1159.85 1151.03
16. J/IoX0AHOCTH OT BJIOKEHHSI HA 00e3/IMYeHHbIC MeTATHYECKHE CUeTa B NaJIainu
3a nepuoo ¢ navana 200a, % 20008bix -34.7% 261.9% 193.0% 114.7% 86.1% 91.6%
3a mecsiy, % 20006b1x 261.9% -26.0% 34.5% 261.9% 95.5% -26.0% 0.0% 106.0%
KOMUposKa na koney mecaya, pyo. 3a ep. 173.33 211.88 227.40 222.37 222.37 232.06
axyuu Coepbanka
Hucmpymenm ¢ makcumanbHbim 00X000M 3a Mecay Espo Cepetpo Cepebpo  axyuu Coepoanxa (npus.) akyuu BTE
Hucmpymenm ¢ MUHUMATHBIM OOXOOOM 30 MeCsY axyuu asnpoma axyuu BTE  axyuu Coepbanka Cepebpo Cepebpo o3

Hcmounux: Thomson Reuters, pacuemor YC Céepbanka Poccuu

Meroanueckue 3aMedanns. Pacuer HOMHHAIBHOM py0JIeBOi JOXOAHOCTH HHCTPYMEHTA Mpou3Boguiics o dpopmyse: RT= 100%*((CT-C0)*365)/(C0*T), rane RT — noxoaHoCTh, % rOI0BBIX,
CT — KOTHPOBKA HHCTPYMEHTA Ha MOCIICAHION aTy mepuona, CO — KOTHPOBKA Ha JaTy, MPEAIICCTBYIOIIYIO Hadaly epuoia, T — IIHTenbHOCTh neproja B Ausix. OTpuiaTenbHas J0X0IHOCTh
CBUJIETEILCTBYET 00 YOBITOUHOCTH BIOKEHHUH B HHCTPYMEHT. Bee pacuers! npousseieHbl 0e3 yyera BO3MOKHBIX KOMHUCCHOHHBIX M MHBIX COOPOB IPH ONEpaLusX.
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Mpunoxenue 5. ExepHeBHAA AMHAMUKA UHAMKATOPOB GUHAHCOBBIX PbIHKOB

1 neoeas menoenyun 3a

i A Cnpasouno:
nasad Omuemmuulii nepuod menoenyus MUsmenenue ¢ 1P

npouiiyro na
Heoeto C nau. 200a, % C nau. 200a |navano 2oda

15.05.09 18.05.09 19.05.09 20.05.09 21.05.09 22.05.09 3a neoesnio

Poinok axkyuiu
. Mupexe PTC . . 21.9%
. DJI (CIIA) X . 3.4%
. Nikkei 225 (SInouusi) . . 5.9%
. DAX (T ) . X 4.5%
. Bovespa (bpasuausi) . . 8.2%
. S&P 500 (CLUA . X 3.2%

Banwomnuuit peinox
. OpuumanabHblii Kype nojiapa CIIA, py6./aor. *
8. 0¢ JILHBII Kypc eBpo, pyo0./eBpo *
9. Kypc no.1./eBpo
10. Kypc neHa/mon.
11. O6beM 30.J10TOBAIIOTHBIX pe3ep MJIPJ. 1011,
12. CupaBouno: O6bem 3BP, miipa. eBpo

Poinok neghmu
13. Llena nedru Brent na mup PBIHKE, 10JL1./6app.
14. Ilena negru Urals na mup PhIHKE, 10J11./6app.
15. CnipaBouno: Llena nedru Brent, espo/6app.

,ZIeHle('Hbll-l PbIHOK
16. CraBka 0 o kpenquta MIACR, %
TO/10BBIX (M ILIL)
17. UHAMKATHBHAS CTABKA NPEI0CTABJICHHs PYOJIeBbIX KPEIUTOB
(1eno3MTOB) HA MOCKOBCKOM phiHke MosPrime Rate overnight % B X .. X K K 0.27 n.m. -0.70 m.m.
TOI0BBIX
19. OcraTku Ha kopcyerax 6ankos B IIB P® (no Pocenn), map.
pyo.eii
20. Jleno3ursl B 1B P®, mip. pyo. . . -6.87% 24.54%
21. Libor no USD (6-mec), % roaosbix . . . . . . -0.16 n.m. A -0.11 n.m.
22. Craska ®PC CIIA, % romoBbix . . 0.00 n.m. 0.00 n.m.

Puinox OD3
23.Cp T O®3 ( TOP Ph
noprdes), % roaoBoix (n ILIL)
24. Unjekc rocyaaperseHnbix oosmmrauuiit MMBB

-0.20 n.m. 0.35 n.m.

4.49% 4.03%

Puvinox KopnopamueHbslx, cyﬁt[zedepaﬂbnwx unm
25. Cpeansist 10X0AHOCTh PHIHKA KOPIOPATHBHBIX 00 auranuii, %
TO0BBIX (1 ILIL.)

26. Unjexc kopnopaTusHbIx odauranmii MMBB

Puvinok eanromnvix oonuzayuii
27. ] Th K 10ra poodsuranuii 2030 r., %
TO/10BBIX (H3MeHeHHe I1.11.)
28. JloxonHocTh K noramennio 10-1erunx US Treasuries, %
rOJ0BBIX (1 ILIL.)
29. EBpoodaunraunn Coep (2013), % roaoBBIX
30. EBpoobaurauuu BTB (2035), % rogoBbix

Poinox memannos

31. 301010, 1011/ YHIHST 92 921 924.75 939.5| 937.5| 959.75} 5.8% A 11.0% A 94.75 865.0
32. CupaBouno: 30J10T0, eBpO/yHIMS 71 718.2 718.2 718.2 - - 16.1% A 99.77 618.4

Cmpeﬂxu ompasicarom eiusinue OUHAMUKU NOKA3ameNs Ha d)uHaHCOSblIZpblHOK.
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IJKOHOMMUYECKAA CTaTUCTMKA, NPOrHO3bl U KOMMEHTapUK Hypraaues Pawup Pawmaosuy 29-702
BantoTHbI# pbIHOK MepenewnH Uaba Brapumuposuy 28-702
AeHEeXHbIW PbIHOK KoctpeuoBa AHacracus CepreeBHa 15-702
PbiHOK akuuit HemyxvuHa AHHa AneKCaHApPOBHA 19-702
PbiHOK HedTH Hypraaves Pawup Pawmposuy 29-702
Wtorn Hepeaun CreueHko ArekcaHAp BrapumupoBuy 16-702
MpunoxeHue Ne 1. MakpoakoHomuueckue nokasateam Poccun  lMepenewwnH Uaba Brapumuposuu 28-702
MpunoxeHue Ne 2. MakpoakoHomuueckue uHamkatopol CLLA,  MepenewnH Uabsa Brapumuposuy 28-702
€BpO030HbI U Kutas
Mpunoxenue Ne 3. MupoBble LieHbl Ha 3KCNOPTHbIE TOBApPbI Nak Kupua PomaHoBuy 27-702
Npunoxenue Ne 4. AoXOAHOCTb GUHAHCOBBLIX UHCTPYMEHTOB NepenewnH Unbs Bhapumuposuy 28-702
Npunoxenue Ne 5. ExxepHeBHaA AMHaMUKa MHAMKATOPOB GU- NepenewnH Unba BrapumupoBuy 28-702

HaHCOBbIX PbIHKOB

Jannwiil Gronemens umeen moabko UHHOPMAYUOHHOE 3HAYEHUE U He MOJICEMm PACCMAMPUBAMbCSL 8 KAYecmae NpediiodCceHUtl 0 NOKYIKe Ul NPooaxice yeH-
HbIX GyMaz u Opyeux UHCMPYMEHmMOo8 DUHAHCOB020 PHIHKA WU NPEONOdNCeHUs. 06 Yuacmuu 6 Kakou-1ubo mopeosoi cmpameauu Ha GUHAHCO8bIX puinKax. Oyenku u
MHeHUsl, NPedCmaeleHHble 8 HACMOAWEeM 0030pe, OMPANCAION JUYHYIO MOYKY 3PEHUs. A8MOPO8 U MO2ym He cognadamys ¢ oguyuanshot nosuyuet Coepbanxa Poccuu.
IIpu smom mobas ungopmayus modxcem Gulms usMenerna 6e3 nPedynpPetcOeHus.

Chepbank Poccuu ne necem omeemcmeeHHoOCHU 3a UCNONb306AHUE UHDOPMAYUL, COOEPICAWENCs 8 omuenie, d MAKJICe 3a ONEPayull ¢ YeHHbIMU OyMazamu
U Opy2UMU UHCIPYMEHMAMU QUHAHCO8020 PbIHKA, ynomunaiowumucs 6 hem. Coepbank Poccuu ne necem omeemcemeennocmuy 3a uH8eCMuyUOHHbIe Peuienusl KIUueHma
U CBA3AHHBIE C HUMU BO3MOJICHBLE NPSIMble UIU KOCEEHHblEe NOMEPU, BO3HUKUIUE 8 Pe3YIbIame UCHOIb3068aHUsL UHPOPMAYUU, COOEPIHCAWeliCsl 8 HACMOosieM 0030pe.

Ilpu noocomoske 6ronnemens 6vliu Ucnorbsosanvl mamepuanst azenmemeg: Thomson Reuters, Ipaiim-TACC, UTAP-TACC, CBonds, AK&M, «Hnumep-
¢akey, «PocBusnecKoncanmuney, a maxoice oannvie banka Poccuu, Munguna P®, ®COP, MMBE, PTC, Poccmama, Eurostat, Bureau of Statistics u London Metal
Exchange.

Hacmoswuii 0okymenm signsiemest uckmovumenvhou coocmeennocmoio Coepbanka Poccuu u ne moscem bvimo nepeneuaman, pacnpocmpanen uiu onyonu-
Ko8an 6e3 npedsapumenvro2o nucbmennozo coanacus Coepoanxa Poccuu. Ilpu ucnonv308anuu Mamepuanog cColika Ha UCOYHUK 00A3AMenbHa.

YnpaBaenue ctpaterun Coepbanka Poccuu 15
www.sherbank.ru strateg@sbrf.ru (495) 957-57-02, 747-34-68



